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Welcome to the
2015 year in review!

The numbers are now in, and as expected 2015 was a blockbuster year
for Zachys internationally.

First, and most importantly, with a revitalized US market, Zachys
achieved over $55.5M in sales in 2015 globally, up 22% from the
previous year and the largest growth seen by any major wine auction
house from 2014 to 2015.

How did we do it? Zachys has far and away the most experienced spe-
cialist and advisor team in the business. From our patriarch and CEO
Don Zacharia, to President Jeff Zacharia, Senior Advisor Geoffrey Troy,
Principal Auctioneer and Senior Advisor Fritz Hatton, to Managing
Director Jamie Pollack to the entire Specialist team—we’ve got close to
two centuries of wine experience on board.

Time and time again, consignors recognize the “white glove experi-
ence” this team provides our clients. This has enabled our growth in
2015—when we do a good job, not only do we have repeat consign-
ors, but word of mouth results in more and more consignors annually.

That's how, at the high end, blockbuster sales like the Zachys La Paulée
Auction in New York, the Graham Lyons Auction in Hong Kong, The
Evening Sale at the Four Seasons, and innovative auctions like the Flash
Auctions and Single-Owner eAuctions set Zachys apart from the competi-
tion. Examining the high ticket items, Zachys sold 23 lots over $50K; 5 lots
over $100K, and 1 lot over $200K. With numerous single-owner sales and
featured collections, as well as Domaine-direct consignments, Zachys is
the only auction house to entrust with fine wine.

Hopefully this document will act like a brief “snapshot” into 2015.
Whether you're a consignor, a buyer (or, we hope, both) it should pro-
vide a bit of insight into what made us so successful in 2015. Hopeful-
ly it will spark your interest and you’ll join in on the fun in 2076.

A votre santé!

The Zachys Global Team

Year In Review



Global presence

Collectors from around the globe, including Europe, Latin America, and greater
Asia, continue to flock to Zachys to acquire fine and rare wines.

Clients are bidding by phone, absentee, and online, and the growth is spec-
tacular. The graph below only tells part of the story. In a $55m pie, the slices
can be quite large. Zachys has cultivated major collectors in Thailand, main-
land China, Tokyo, Brazil, throughout Europe, and in Singapore, South Korea,
and elsewhere in Asia.

Moreover, with top specialists hosting high-end events and dinners across all
the major financial hubs, the Zachys brand is synonymous with quality and
excellence regardless of location. Zachys global presence ensures maximum
exposure for the collections we sell.

And we're not just showing up! Our specialists travel to all the corners of the
globe, and when we do, we bring the fine wine. Whether it’s Nashville or
Puerto Rico, Seattle or Bangkok, Beijing to Tokyo to Los Angeles and Miami,
we've been there in the past 6 months. Don’t be shy about shooting us an
email—we’re probably coming to your neighborhood!

LATIN AMERICA
EUROPE

OTHER ASIA

UsA

HONG KONG




Top 10 Producers of 2015

\ \
DRC ‘ ‘ DRC, $7M, 779 lots
Lafite ‘ Lafite, $3.3M, 598 lots
Petrus ‘ Petrus, $3M, 227‘ lots
Mouton Mouton, $3M, 547 lots
Latour Latour, $2M, 473 lots
Margaux Margaux, $1.7M, 449 lots
Haut Brion Haut Brion, $1.4M, 359 lots
Cheval Blanc Cheval Blanc, $1.2M, 307 lots
Le Pin Le Pin, $1M, 79 lots
Leroy Leroy, $1M, 26(1) lots
$0 $2,000,000 $4,000,000 $6,000,000 $8,000,000
Top Lots of 2015
AUCTION LOT DESCRIPTION PRICE REALIZED
The Graham Lyons Auction - September 2015, Hong Kong 136 12 bottles of Romanee Conti $221,290
Domaine de la Romanee Conti 1969
The Graham Lyons Auction - September 2015, Hong Kong 137 3 magnums of Romanee Conti $158,065
Domaine de la Romanee Conti 1971
The Holiday Auction - December 2015, New York 334 1 nebuchadnezzar (15L) of $116,375
Chateau Mouton Rothschild 2000
The Graham Lyons Auction - September 2015, Hong Kong 169 11 bottles of Montrachet $110,645
Domaine de la Romanee Conti 1978
The May Hong Kong Auction 873 12 bottles of Le Pin 1982 $102,742
The May Hong Kong Auction 108 67 bottles of $102,742
Chateau Mouton Rothschild (Vertical)
The Graham Lyons Auction - September 2015, Hong Kong 170 12 bottles of Montrachet $94,839
Domaine de la Romanee Conti 1985
The La Paulee Auction - February 2015, New York 392 48 bottles of Krug Clos Du Mesnil $85,750
The La Paulee Auction - February 2015, New York 1293 1 methuselah (6L) of Romanee Conti $85,750
Domaine de la Romanee Conti 2000
The Graham Lyons Auction - September 2015, Hong Kong 138 3 magnums of Romanee Conti $85,355
Domaine de la Romanee Conti 1976

Year In Review
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2015 US & Hong Kong
live auctions

Zachys US live sales alone realized over $30.8M, up 47% from the
previous year and again, the highest year-to-year growth compared to
any other major wine auction house. Burgundy proved most popular
amongst these auctions, accounting for 42% of total sales with Do-
maine de la Romanée Conti leading the charge. Zachys” annual La
Paulée Auction was held in New York in 2015 and was the largest sale
of the year, realizing over $7.5M. What we are most proud of is the
high quality of our auctions. Anyone who gets our catalog knows two
things: one that they’re big. It’s not unusual to have a two day Zachys
auction with well over 1000 lots. Second, is that we never sacrifice
quality. Our sales are full of collectible wines. From Lafite to Pétrus,
from DRC to Roumier, from Grange to Screaming Eagle, our focus is
always on the top of the top.

Zachys Hong Kong live sales realized nearly $18.3M, with the Final
Offering from the Graham Lyons Collection as the standout sale of the
season. Wine collectors from around the world leapt at the chance to
bid on lots from one of the greatest iconic collections still in private
hands, resulting in a 100% sold sale, more than twice the pre-sale esti-
mate. The star of this final offering was provenance. Almost all 315 lots
were traced back to their point of purchase thanks to Graham Lyons
meticulous note-keeping.

“Hong Kong” is often a buzz word in the auction world, and indeed
many of our best clients live and work (or just work) in the city. But
the key to the success of our Hong Kong sales has always been robust
participation from all over Asia. Our growth in key cities on the Pacific
Rim is key to our growth as a company, and we continue to invest in
our clients and auctions throughout Asia.

Year In Review



zachys
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The Zachys Auction with Graham Lyons Part Il The Evening Sale
La Paulée de New York™ Sept. 2015 » Hong Kong October 2015 ¢ New York
February 2015 Estimates: Estimates:
Estimates: $5.2 — $8 million $1.9 — $3 million $3.5 — $5 million
Realized: Realized: Realized:
$7,544,591¢ 98% sold $4,050,635 * 100% sold $4,333,560 * 97% Sold

A focus on
provenance:

Consignors and buyers alike take confidence in Zachys’ reputation

for stren

uous research and for disclosing provenance details, allowing

peace of mind whether placing wines at auction or purchasing prized
bottles from Zachys. The epitome of perfect provenance is collections
direct from the producer. Zachys was honored to feature collections
direct from the cellars of:

Giacomo Borgogno — January 2015, Hong Kong
Marchand Tawse — February 2015

Domaine Fourrier — February 2015, NY
Domaine Hudelot-Noellat — February 2015, NY
Dom Perignon — May 2015, NY

Champagne Philipponnat — December 2015, NY



A case study

A LONDON GENTLEMAN'’S CELLAR
Historic Wines from the Collection of Graham Lyons Part Il -

The Final Offering

In September of 2015, the third and final offering of the world-re-
nowned cellar of Graham Lyons went to the auction block at the Man-

darin Oriental in Hong Kong. The results were a staggering success,
exceeding all expectations, and expectations were high. The results

illustrate just how deftly Zachys executes a single owner auction.

THE DETAILS
Lots Offered: 308

Percentage Sold: 100%

Pre-Sale Estimates:

HK$15,347,600-23,500,000
(US$1,967,641-3,012,821)

Price Realized:
HK$31,594,955
(US$4,050,635 )

KEY POINTS

* 64% of the sale sold at or above
the high estimate

e Sale total was twice the pre-sale

estimate

¢ Hammer Price (price exclusive of
Buyer’s Premium) was above the
high estimate

* Average lot value of $13,151

BIDDING FROM AROUND THE WORLD

Hong Kong: 51%
Latin America: 6%

USA: 33%

Europe: 8%

Asia (excluding Hong Kong): 2%

TOP LOTS FROM THE AUCTION:

= 3
Pétrus 1961
6 bottles
HK$260,000-460,000
(US$34,000-60,000)

Price Realized: HK$539,000
(US$69,103)

Domaine de la Romanée-Conti,
Romanée-Conti 1969

12 bottles

In original wooden case banded
prior to inspection
HK$900,000-1,300,000
(US$120,000-170,000)

Price Realized: HK$1,715,000
(US$219,872)

Chateau Lafleur 1982
12 bottles

In original wood case
HK$320,000-460,000
(US$40,000-60,000)

Price Realized: HK$612,5000
(US$78,526)

Domaine de la Romanée-Conti,
Romanée-Conti 1971

3 magnums
HK$550,000-800,000
(US$70,000-100,000)

Price Realized: HK$1,225,000
(US$157,051)

Le Pin 1990

12 bottles

In original wood case
HK$220,000-320,000
(US$28,000-42,000)

Price Realized: HK$ 490,000
(US$62,821)

Domaine de la Romanée-Conti,
Montrachet 1978

11 bottles
HK$320,000-500,000
(US$42,000-65,000)

Price Realized: HK$857,500
(US$109,936)

Year In Review



The November eAuction rHI flagh AUCTION
MNovember 12-22 2015 READY. SET. BID,

Bidding Willl Stae & Conclude

Thursday, November 5, 2015 - Tam=12pm

The August

eAuction
August 14-30, 2015
THE thanksgiving AUCTION

i ¢ ¥. ! n BID NONVIMEBEIR I5-18, 2 5

Zachys eAuctions

achieved nearly
$6.4M in 2015

As industry leaders, Zachys continues to grow and innovate. In No-
vember 2015, we held our first Flash Auction. This Flash Auction
featured nine lots of DRC and was open for only 5 hours, 7am to noon.
Bidders were propelled by the shortened format and the sale realized
above the high estimate.

The success of this auction led to the Bordeaux-only Flash Auction,
which was also 100% sold in just 5 hours. Flash auctions are sched-
uled as part of our monthly eAuctions for 2016.

For the first time ever, Zachys also held a single-owner eAuction over
Thanksgiving weekend which resulted in serious bidding for top lots.
Because of the shortened sale format and “single owner” offering, this
sale was extremely successful—so much so that another “single own-
er” holiday-weekend auction was scheduled, this time for Super Bowl
weekend 2016. These new online formats, in addition to our monthly
online auctions both in New York and Hong Kong, give collectors a
new way to access mature, collectible wine outside of the live auction
schedule. Single owner online auctions as an option for auction are
only available at Zachys.



2015 conclusions

In sum, 2015 was a banner year for Zachys. Our team’s extensive
experience, tireless globetrotting, and relentless pursuit of fine
and rare wines proved rewarding, and the numbers show it. Not
only were we up 22% internationally, by far the “big winner” in
2015, we did it in a way that is true to who we are as an auction
house. What this means is the pursuit of quality. We never offer
wine unless we stand behind the quality and provenance. And
whether it’s our eAuctions, our Flash Auctions, our Single-Owner
eAuctions, our live multi-vendor auctions, or our “themed” auc-
tions, such as the Evening Sale or the Collection of Graham Lyons,
there’s always something new and exciting going on at Zachys.

We've already had a 100% sold sale in Hong Kong and a 100%
sold sale in New York (above high estimate) as well as Flash Auc-
tions and eAuctions so far in 2016. We're looking forward to the
auction in conjunction with La Paulée, as well as single-owner of-
ferings upcoming. In short—2016 is shaping up to be even better
than 2015, and we hope you’ll come along for the ride!

Jeff Zacharia, Zachys President, comments: “Zachys saw excep-
tional growth in 2015, beyond our expectations, and our expecta-
tions were high! We're extremely proud of our international team,
the record high prices achieved for our consignors, and both the
exciting new sale formats and the reinvigorated old sale formats.
The reason we're able to achieve such high prices is thanks to the
hard work and dedication of our team, with each person doing
his or her part to provide white glove service around the globe.
We're looking forward to what promises to be an exciting 2016.”

Year In Review
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20154 D b v 7 10D 84

DRC

Lafite
Petrus
Mouton
Latour
Margaux
Haut Brion

Cheval Blanc

Lafite, $3.3M, 598 lots

Petrus, $3M, 227 lots

Mouton, $3M, 547 lots

Latour, $2M, 473 lots

Margaux, $1.7M, 449 lots

Haut Brion, $1.4M, 359 lots

Cheval Blanc, $1.2M, 307 lots

DRC, $7M, 779 lots

Le Pin Le Pin, $1M, 79 lots
Leroy Leroy, $1M, 260 lots
$0 $2,000,000 $4,000,000 $6,000,000 $8,000,000
= () = %
20155 F D mHH T v b

A=l vav o v b OFE4AN VAL

The Graham Lyons Auction - September 2015, Hong Kong 136 12 A& of Romanee Conti $221,290
Domaine de la Romanee Conti 1969

The Graham Lyons Auction - September 2015, Hong Kong 137 3 =7 + 4 of Romanee Conti $158,065
Domaine de la Romanee Conti 1971

The Holiday Auction - December 2015, New York 334 1 &7 #H FAH¥)L (151) of $116,375
Chateau Mouton Rothschild 2000

The Graham Lyons Auction - September 2015, Hong Kong 169 11 4 of Montrachet $110,645
Domaine de la Romanee Conti 1978

The May Hong Kong Auction 873 12 & of Le Pin 1982 $102,742

The May Hong Kong Auction 108 67 & of $102,742
Chateau Mouton Rothschild (Vertical)

The Graham Lyons Auction - September 2015, Hong Kong 170 12 7 of Montrachet $94,839
Domaine de la Romanee Conti 1985

The La Paulee Auction - February 2015, New York 392 48 A of Krug Clos Du Mesnil $85,750

The La Paulee Auction - February 2015, New York 1293 1 v F 2—+ 7 (6L) of Romanee Conti $85,750
Domaine de la Romanee Conti 2000

The Graham Lyons Auction - September 2015, Hong Kong 138 3 =7 7 4 of Romanee Conti $85,355
Domaine de la Romanee Conti 1976
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The Zachys Auction with Graham Lyons Part I The Evening Sale

La Paulée de New York™ 9H 2015 « FFilk 1T0H 2015 * New York
212015 AL T ARER: VAL T AEER:

VEAL TAEHE: $5.2 — $8 million $1.9 — $3 million $3.5 - $5 million
VEALAR AL TEALAR

$7,544,591¢ 98% D L% $4,050,635 ¢ 100%DV%FLE  $4,333,560 ® 97% D% HLZ
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. Giacomo Borgogno — January 2015, Hong Kong
. Marchand Tawse — February 2015

. Domaine Fourrier — February 2015, NY

. Domaine Hudelot-Noellat — February 2015, NY
. Dom Perignon — May 2015, NY

. Champagne Philipponnat — December 2015, NY
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A LONDON GENTLEMAN'’S CELLAR

Historic Wines from the Collection of Graham Lyons Part Il -

The Final Offering

20154F9H . 7 4 > S EFESIC 5 2 GRAHAM LYONSIK 3 L 7 & 3 > D A —
JyvavEFECYRY AT VTHEL E L. U EAZLEFS LWL
BREKL &L oo $NTEALTAMEE LR I L. TOA 52 ES

LYy F—20@EFTELLSO

A
Loy b: 308

EFZE: 100%
EALTHEE

HK$15,347,600-23,500,000
(US$1,967,641-3,012,821)

EHLR
HK$31,594,955
(US$4,050,635 )

ERIAAL
B 51%
BX: 6%

My 7Y b

s
Pétrus 1961
64
HK$260,000-460,000
(US$34,000-60,000)
AL HK$539,000 (US$69,703)

Domaine de la Romanée-Conti,
Romanée-Conti 1969

124

NY FTARIEBHC s Tl
HK$900,000-1,300,000
(US$120,000-170,000)

VMR HKS$1,715,000
(US$219,872)

A ¥

© &0y bD64% 3 ETE L TAREHEDL
EA 2 Offitg TEALS N

© ARMEFLAHE TROME O % T

gL 12

s Nyv—7 54 A (FHRHEE)
I EIEFL T AR 2 LRl > 12

© 1y MPEHEALERE $13,151

7 AY A5 33%
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Chateau Lafleur 1982
124

AFND
HK$320,000-460,000
(US$40,000-60,000)

AL HK$612,5000 (US$78,526)

Domaine de la Romanée-Conti,
Romanée-Conti 1971

~ 7 F L3A
HK$550,000-800,000
(US$70,000-100,000)

%HLAE HKS$1,225,000
(US$157,051)

I—uay 3 8%

2%

Le Pin 1990

124

ARFND

HK$220,000-320,000
(US$28,000-42,000)

HALBE HKS$ 490,000 (US$62,821)

Domaine de la Romanée-Conti,
Montrachet 1978

14

HK$320,000-500,000
(US$42,000-65,000)

VN HK$857,500 (US$109,936)
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The November eAuction

Movember 12-22 2015

'|+r|fla3h AUCTION

READY. SET,. BID,

g Willl Saam & Conclude

Thursday, November 5, 2015 - Tam=12pm

The August
eAuction

August 14-30, 2015
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